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Full exercise of the over-allotment option in the context of Balyo’s IPO
Final offering amount brought to €45.8m
Balyo, a technological leader that designs, develops, markets and installs autonomous material
handling robots which allow businesses and logistics specialists to significantly reduce their pallet
handling costs by robotizing their equipment, announces that, in light of the large success of its initial
public offering on the Euronext market in Paris (Compartment C, ISIN Code: FR0013258399 - Ticker:
BALYO), Natixis, acting as the stabilising agent on its own behalf and on behalf of Gilbert Dupont, has
fully exercised the over-allotment option, resulting in the issue of 1,452,345 additional new shares at
the offer price of €4.11 per share, for an additional amount of €5,969,137.95.
As a reminder, the initial offer proved very successful, oversubscribed by nearly seven times, with very
strong demand in particular from top-tier French and international institutional investors.
The final amount of the capital increase has reached €45.8m. Following these operations, Balyo's share
capital comprises 27,911,448 shares, taking into account the admission of 9,300 new shares resulting
from the exercise of BSPCE.
In accordance with Article 6 of delegated regulation EU 2016/1052 of 8 March 2016, Natixis, acting as
the stabilising agent on its own behalf and on behalf of Gilbert Dupont, reported that no stabilisation
activities had been carried out since 8 June 2017. The stabilization period is now closed.
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Breakdown of share ownership and voting rights
After full exercise of the over-allotment option, Balyo’s share capital is distributed as follows:
After exercise of the over-allotment option
Shareholder

Number of shares

% of capital and voting rights

7,634,664

27.4%

Bpifrance Investissement2

4,797,259

.17.2%

Linde Material Handling3

1,809,976

6.5%

Financière Arbevel

1,338,200

4.8%

Hyster-Yale

1,216,545

4.4%

950,000

3.4%

950,000

3.4%

981,872

3.5%

Jean-Marie Bergeal

98,205

0.4%

Michel Leonard

59,281

0.2%

Fabien Bardinet

31,250

0.1%

Rémi Bader

30,000

0.1%

Free float

8,014,196

28.7%

Total

27,911,448

100%

Seventure Partners

1

Thomas Duval
Raul Bravo Orellana
360 Capital Partners

4

1

Masseran Innovation I innovation fund; Masseran Innovation II innovation fund; Masseran Innovation III innovation fund; Masseran Innovation
IV innovation fund; Masseran innovation fund; Patrimoine Innovation 2009; Masseran Patrimoine Innovation 2010 innovation fund; Masseran
Patrimoine Innovation 2011 innovation fund; Masseran Patrimoine Innovation 2012 innovation fund; Masseran Innovation V innovation fund;
Seventure Innovation 2012 innovation fund; Seventure Premium 2013 innovation fund; Masseran Patrimoine Innovation 2013 innovation fund;
Seventure Préférence Innovation 2013 innovation fund; Masseran Innovation VI innovation fund; Seventure Premium 2014 innovation fund;
Masseran Patrimoine Innovation 2014 innovation fund, all managed by the Seventure Partners management company.

2

FSN PME Ambition Numérique innovation fund managed by the Bpifrance Investissement management company.

3

German private limited company controlled by Kion Group AG, a company listed on the Frankfurt exchange.

4

Robolution Capital 1 innovation fund managed by the 360 Capital Partners management company.
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Financial brokers

Global Coordinator, Lead Manager,

Global Coordinator, Lead Manager,

Bookrunner

Bookrunner

ABOUT BALYO
Created in 2005, Balyo transforms standard forklift trucks into standalone intelligent robots thanks to
its breakthrough innovation Driven by Balyo. The geoguidance navigation technology allows material
handling trucks to navigate autonomously inside buildings. Within the automated handling vehicles
sector, Balyo signed two strategic partnerships with leading material handling equipment
manufacturers: the German group Kion (the parent company of Linde Material Handling) and the US
group Hyster-Yale. Balyo has 91 employees and is present in three key geographical areas (Americas,
Europe and Asia-Pacific). In 2016, the Company’s sales reached €5.2 million. Its target is to generate
more than €15 million in sales in 2017. For additional information, please visit our website at
www.balyo.com.

CONTACTS
FINANCIAL COMMUNICATION
ACTIFIN
Ghislaine Gasparetto
+ 33 1 56 88 11 22
ggasparetto@actifin.fr

MEDIA RELATIONS
ACTIFIN
Jennifer Jullia
+ 33 1 56 88 11 19
jjullia@actifin.fr
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Disclaimer
This press release and the information contained herein do not constitute an offer to subscribe for or buy or a solicitation of
an order to buy or subscribe for securities of Balyo in the United States or in any other jurisdiction where the transaction may
be subject to restrictions.
Securities may not be offered or sold in the United States or to U.S. residents unless they are registered or exempt from
registration under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”). Balyo shares have not been and
will not be registered under the U.S. Securities Act and Balyo does not intend to make a public offering of its securities in the
United States.
This press release is an advertisement and not a prospectus within the meaning of the Prospectus Directive, as amended.
For EEA Member States having transposed the Prospectus Directive (each referred to as a “Relevant Member State”), no
action has been or will be undertaken to make a public offering of securities that would require the publication of a prospectus
in one or more of the Relevant Member States, other than France. Consequently, new or existing shares of the Company may
be offered in one or more Relevant Member States, other than France, only to (i) legal entities that are qualified investors
within the meaning of the Prospectus Directive; (ii) fewer than 100 or, if the Relevant Member State has transposed the
corresponding provisions of Directive 2010/73/EU, 150 natural persons or legal entities (other than qualified investors within
the meaning of the Prospectus Directive), as permitted by the Prospectus Directive; or in any other case in which the Company
is not required to publish a prospectus in accordance with Article 3(2) of the Prospectus Directive and/or with the applicable
regulations in the Relevant Member State, provided that such offering of new or existing shares of the Company not give rise
to an obligation on the part of the Company to publish a prospectus pursuant to Article 3 of the Prospectus Directive or a
supplement to the prospectus in compliance with Article 16 of the Prospectus Directive.
For the purposes of this paragraph, the expression “public offering” of new or existing shares of the Company in one or more
Relevant Member States means any communication addressed to persons, in any form and through any medium whatsoever,
presenting sufficient information on the conditions of the offering and on the new or existing shares of the Company that are
the subject of the offering, to enable investors to decide to subscribe for or purchase these new or existing shares of the
Company, as this definition has been, where applicable, amended in the Member State in question by any measure intended
to transpose the Prospectus Directive in said Member State.
In the United Kingdom, this document is not an approved prospectus within the meaning of Section 85 of the Financial
Services and Markets Act 2000, as amended (the “FSMA”). It has not been prepared in accordance with the Prospectus Rules
issued by the UK Financial Conduct Authority (the “FCA”) pursuant to Section 73A of the FSMA and has not been approved
by or filed with the FCA or any other competent authority for the purposes of the Prospectus Directive. New or existing shares
of the Company may not be offered or sold to the public in the United Kingdom (within the meaning of Sections 85 and 102B
of the FSMA), except in cases where it would be consistent with the law to make such an offering without making an approved
prospectus (within the meaning of Section 85 of the FSMA) available to the public before the offering is completed.
In the United Kingdom, this document is intended exclusively for persons (i) that have the professional experience in matters
relating to investments falling within Section 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005 (as amended, the “Financial Promotion Order”), (ii) that fall within Section 49(2)(a) to (d) (“high net worth
companies, unincorporated associations etc.”) of the Financial Promotion Order, or (iii) to which an invitation or inducement
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to engage in investment activity (within the meaning of Section 21 of the FSMA) related to the issue or sale of securities may
be lawfully communicated by a person other than an authorised person within the meaning of Section 31 of the FSMA and,
where the content of the communication has not been approved for the purposes of Section 21 of the FSMA, by such
authorised person (all such persons together being referred to as “Relevant Persons”). This document is intended exclusively
for Relevant Persons and may not be used by persons who are not Relevant Persons. Any investment or investment activity
to which this document relates is available in the United Kingdom only to Relevant Persons and may be proposed or engaged
in only with Relevant Persons.
The release, publication or distribution of this press release in certain countries may be subject to restrictions pursuant to
applicable laws and regulations. Consequently, persons in such countries where this press release is released, published or
distributed should inform themselves of and comply with such laws and regulations.
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